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Source: The Katoomba Groups; Ecosystem Marketplace & New Carbon Finance State of the Voluntary Carbon Markets – July 2007

Reports authors acknowledged that OTC 

calculation was conservative due to lack

of reporting and published data
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Source: The Katoomba Groups; Ecosystem Marketplace & New Carbon Finance State of the Voluntary Carbon Markets – July 2007
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Source: The Katoomba Groups; Ecosystem Marketplace & New Carbon Finance State of the Voluntary Carbon Markets – July 2007
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� Wholesale vs Retail 
� Caisse des Depot study observed price ranges from US$1 - $78
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Garnaut Climate 
Change Review 
ETS Discussion 

Paper 

Released 20 th

March 2008

“We will carefully consider Professor 
Garnaut’s views, as well as those of the 
community and business, as we develop our 
Green Paper on emissions trading.”

Minister Penny Wong

20th March 2008
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20% reduction on 2006 levels by 2020 (330Mt reduction)
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Source Pew Center

Lieberman-Warner passed Senate 
environment Committee 5 December 07

• Economy wide (87% coverage) cap & 
trade + complimentary measures

• 70% reduction on 2005 by 2050
• EPA assessment released 16 March 08
• 1% impact on GDP quoted in press but 

multiple scenario assumptions including 
developing world engagement
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“ Linked to Post Kyoto International Agreement”. Feb 08
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IDEAcarbon / econ:

“Delivery will be back-loaded
• Low & Mid Scenarios: 25% issued in 2012 

• High scenario:  > 33% issued in 2012”

EcoSecurities:

• 456 projects cut to 402 (forecast 130 Mt)
• Missed projected deliveries 

• €43.3m loss for 2007
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International Linking

– International plans (Canada/ 

Russia/Ukraine)

– Fungibility

– International Price Taker

– Transaction costs of secondary 

CERs compared with CDM 

projects

– Credit/delivery risk
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