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Sellers with Buyers
allocated with an
allowances obligation

Project
Developer
Sellers
Government Government
AAUS/ GIS AAUs with an obligation
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2003 2004 2005 Jan 2006 May 2006 Sep 2007
55 MICO,e 33 MICOe -36.2MtCOe 64 MICO,e 412 MICO2e  -45.5 MICO2e
60 (Treasury Forecast)
High Case
50MCOse
40 1
Low Case
20 A 17 MICOze —
High Case
+1.4 MICOze
0
High Case
20 1 -11.3 MICOze
/T .
Low Case
-60 -62.6 MCOze
Low Case
76.1 MICOze
-80 4
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International allowance
purchase required

Regime

Unit Type

Kyoto

NZ ETS

EU ETS
AUETS Phase |

EU ETS
Phase Il

CCX

Kyoto Units

AAUs

CER++

ERU++

I-CER*

t-CER*

X | XX |X|X|X

RMU

Regulatory

EUA

NZU

AEU

Voluntary

VER
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EU ETS & Kyoto CDM-CER Price History

(data source Point Carbon)

— EUAO0S - Phase Il — CERO08 - Kyoto CDM
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Ref: NZ Govt NZ ETS Presentation, Oct 07

What is Carbon Neutrality?




Achieving Carbon Neutrality
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